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The KFC Foundation has a mission to support young people across the UK to fulfil their 
potential. Through the exceptional work of our team members, the incredible generosity of 
our communities and the inspirational work of our charity partners we have been able to 
help support nearly 200,000 young people. I would like to take this opportunity to thank the 
teams and individuals that have made it happen.  
 
The first of these acknowledgements must go to the team members working in KFC 
restaurants across the UK. Without the dedication and enthusiasm of the teams working in 
our restaurants we could never deliver the phenomenal grants to the 15 local charities that 
we do. There are so many stories of individual team members who have gone to amazing 
lengths to support their local charity and it is their hard work which underpins everything 
that you will see in this report. 
 
The second thank you must go to the communities who have donated so generously this 
year, it is the kindness of our customers which enables the KFC Foundation to support so 
many vulnerable young people. Through Kids Meal donations and our counter-top collection 
boxes, our customers have demonstrated just how big their hearts are time and time again. 
As chair of the Trustees, it has been a privilege to see how all 15 of the charities that the 
Foundation has partnered with work to provide support for the young people of the UK. All 
of the charities selected work on a local level, creating a positive impact in the region around 
them with tireless diligence and professionalism. Through these charities the KFC 
Foundation has been able to provide cutting-edge support for young people living in the 
toughest circumstances, providing positive activities for them to take part in, mentoring for 
the most vulnerable and in many cases the chance to make steps into employment, 
education, training or volunteering. 
 
Finally, I would like to take the opportunity to thank the board of Trustees for their 
contribution to the board. They are fully committed to helping young people fulfil their 
potential through the activities of the Foundation and its charity partners. 
 
So, thank you to everyone who has been involved; we have been inspired by the work of our 
teams, communities and charity partners and are facing the next year determined to 
continue making a difference. 

 

Paula MacKenzie 
Chair of Trustees 
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 Period from 25th December 2017 to 23rd December 2018 

 TRUSTEES’ REPORT 

Trustees’ Annual Report for the period ending 23rd December 2018 

The Trustees present their Annual Report and Accounts for the period ended 23rd December 

2018. In preparing this report and accounts the Trustees have complied with the Charities Act 

2011, the Foundation’s Constitution and Account and Reporting by Charities: Statement of 

Recommended Practice (SORP) applicable to charities preparing their accounts in accordance 

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 

(effective 1 January 2015). 

The KFC Foundation is registered with the Charity Commission in England and Wales (number 

1163560) and the OSCR in Scotland (number SC046098). Legal and other information relating 

to the Foundation set out below lists the Trustees and principal advisors of the Foundation and 

forms part of this report. 

Structure, Governance & Management 

Organisational Structure 

The Foundation is constituted as a Charitable Incorporated Organisation and, therefore is 

governed by a Constitution and has no share capital. 

Governance 

All Trustees named on page 1 served through the period unless otherwise stated. The Trustees 

have been chosen for their commercial, financial and community expertise, as well as their 

commitment to the aims and philosophy of the Foundation. 

The Foundation is organised so that the Trustees meet quarterly to manage the Foundation’s 

affairs. Trustees (and new Trustees) are aware of their duties to further the purposes of the 

Foundation, to ensure that the Foundation carries out its purposes for the public benefit and to 

act in the best interests of the Foundation by ensuring that resources are responsibly managed. 

The Trustees are either senior leadership in Kentucky Fried Chicken (Great Britain) Limited 

(“KFC”) or in the Franchisee community and thus have the appropriate skills and diligence to be 

acting as Trustees of the Foundation. 

New Trustees are appointed for a term of three years and, in accordance with the Foundation’s 

Constitution, are provided with a copy of the current version of the Constitution and a copy of 

the Foundation’s latest Trustees’ Annual Report and statement of accounts upon appointment, 

as well as a copy of the Charity Commission’s “Essential Trustee” guidance. 

Management 

The day-to-day operation of the Foundation is carried out by the Functional Team (Louise 

Norris, Storm Gower-Jackson and Julian Thomas). They are employees of KFC who gift their 

time and expertise to the Foundation (and are therefore not remunerated from Foundation 

funds), as such Storm has volunteered approximately 70 hours, Julian 12 hours and Louise 960 

hours during the period of this report. 

Storm Gower-Jackson is responsible for administering the Foundation’s bank account and 

oversees the payment of grants from Foundation funds. 

Julian Thomas is our Gift Aid Secretary, he supported the Foundation in becoming registered for 
Gift Aid in 2018. 

Louise Norris manages the Foundation’s partnerships with external charities on behalf of the 
Foundation, planning and activating fundraising mechanisms, strategic direction and the day to day 
running of the Foundation including regulation and compliance. 
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 Period from 25th December 2017 to 23rd December 2018 
 

Objectives & Activities 

The principal objects for which the Foundation was established are such charitable purposes for 

the public benefit as are exclusively charitable according to the laws of England and Wales as 

the Trustees may from time to time determine with a particular emphasis on advancing in life 

and relieving the needs of young people. 

A summary of the activities that the Foundation has carried out in pursuance of its principal 

objectives can be found below. 

Mission & Vision 
 
The KFC Foundation vision is to support young people in the UK to fulfil their potential and our 
mission is to do charity the right way, by doing it on our doorstep; in the communities in which we 
operate, both have been inspired by the founder of KFC, Colonel Sanders. 
 
In 2017/18 the Foundation underwent a major review of governance and strategy, the Foundation 
was renamed (2017), rebranded and relaunched in 2018. 
 
The KFC Foundation makes grants to support charities to provide young people with a safe social 
space, mentoring, work programmes and social skills. This aligns strongly with our business values, 
expertise and team member and guest demographics. 
 
We identified 15 new regional charity partners who were voted for by our restaurant teams, we 
began supporting these new charities in May 2018. The KFC Foundation seeks to make a difference 
by pairing clusters of restaurants with regional charities to drive local relevance and impact for 
communities as well as KFC team members. 
 
 The charities that are supported by the Foundation are small grass roots charities, who in many 
cases, work with the most vulnerable young people in their community. They share our passion for 
nurturing and developing young people to help them reach their full potential. Through its 15 local 
charity partnerships the Foundation was able to support 3,370 projects and 186,749 young people 
in 2018. 
 
Prior to May 2018 the Foundation made grants to our charity partners who had been selected in 
2016. We continue to support Kids Inspire and The Childhood Trust because they fulfilled the new 
mission of the Foundation and our teams voted to continue supporting them. 
 

Achievements & Performance 

How you gave your support in 2018 

 

Our total net income in 2017-2018 was: £415,020 
 
This was made up of: 
 
Countertop donation boxes: £289,356 
Kids meal donations: £123,031 
Ad hoc donations: £2,633 
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 Period from 25th December 2017 to 23rd December 2018 
 

How we used the money you gave in 2017 

The Foundation made grants to the following charities in the amounts set out below 

(expressed as a percentage of the total sum raised during 2016-2017): 

Charity Name and Charity Number  Amount Percentage 
Donated 

Kids Inspire – Essex (1129513) £85,811 7% 

Rainbows (1014051) £52,282 4% 

Children’s   Adventure Farm Trust (1003675) £73,039 6% 

Herts Young Homeless (1069498) £40,747 3% 

Alder Hey (1160661) £33,979 3% 

Childhood Trust (1154032) £53,447 4% 

Noah’s Ark (1081156) £51,856 4% 

Children’s Foundation (1000013) £17,780 1% 

Smile for Life (1129935)  £17,780  1% 

Northern Ireland Children’s Hospice (102337) £87,628 7% 

Aberlour (SC007991) £86,990 7% 

The Children’s Trust (288018) £110,630 9% 

Children’s Hospice South West (1003314) £80,989  6% 

Ty Hafan (1047912) £52,838  4% 

Acorn’s Children’s Hospice (700859) £77,915 6% 

Focus Charity (1068467) £14,872 1% 

Mentoring Plus (1112534) £22,998 2% 

Yorkshire Children (288125) £79,778 6% 

London Youth Support (1086850) £11,591 1% 

Young Lives Foundation (1119528) £26,732 2% 

Boys and Girls Club (1009142) £14,894 1% 

Positive Futures (1145598) £10,747 1% 

Young People First (1056035) £21,939 2% 

GMYN (1151897) £22,366 2% 

Action4Youth (1033626) £21,577 2% 

Workingrite CIC (SC042604) £34,300 3% 

Youth Association (519883) £21,976 2% 

Keyfund Federation (1093569) £11,441 1% 

Include Youth (103383) £29,517 2% 

What we did in 2018 

In 2018 the KFC Foundation supported 30 charities between its old and new charities. It was a busy 
year from reviewing Foundation governance, welcoming 15 new charity partners and engaging our 
teams. 
 
The KFC restaurant teams are always keen to have a positive impact on their local community and 
2018 was no different. Team members raised funds for their local Foundation charity through 2 
climbs of Snowdon, 4 shaved heads, 1 mud run, a football tournament and numerous restaurant 
fun days. 
 
Some of our teams were able to get out and volunteer this year and we are proud that we have 
tracked eighty-eight hours in 2018. For example, KFC franchise partner, 1st Rate, visited our charity 
partner in Liverpool, Positive Futures and decorated and baked for their Christmas party and then 
supplied KFC for the event. KFC franchise partner, Kefco, took a team to Kids Inspire in Essex and 
donated and wrapped Christmas presents for over 700 disadvantaged children in the county. 
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The KFC Foundation support for The Childhood Trust, one of our London partners, has helped them 
to raise over £1m to fund projects supporting disadvantaged and vulnerable young people. Via their 
matched funding fundraising campaigns, The Childhood Trust has invested KFC Foundation grants of 
£208,797 (since 2016) and turned them into an incredible £1,021,021 to support approximately  
35,123 children and young people, meeting their practical and emotional needs through the 
funding of 40 London projects. 
 
David Skoppek CEO of Young People First our Foundation partner in the West Midlands told us this: 
 

      “The donation made by KFC has had an incredible impact on our work. Thanks to your support, we 
can continue to provide a lifeline to over 45 young people whose lives have been affected by mental 
health problems such as anxiety and depression.  We allocated a portion of the donation to help 
fund weekly positive activities attracting over 200 young people who are living in poverty in a highly 
deprived area of Warwick. Finally, we have been able to continue to offer mentoring to some of the 
most vulnerable young people in our county who are at present preparing to move from supported 
housing into independent living. Thank you KFC!” 

 
Abbie Foster, Fundraising and Marketing Manager from The Key our charity partner in the North 
East told us: 
 
“The Key’s recent partnership with KFC Foundation and local KFC branches has had a great impact 
on our charity already and on the young people, from the North East of England, we support. Since 
joining forces, we’ve supported over 320 young people facing challenging circumstances who live, 
work or play in the local communities where KFC branches are situated. With our support, these 
young people have completed The Key Framework, our youth-led, skills development framework, 
and dreamt up and delivered over 70 of their very own projects. They’ve developed key skills, 
improved their confidence, formed a growth mindset and made positive steps into employment, 
education, training or volunteering. A further 3,000 members of their communities have benefited 
by taking part in the young people’s projects, demonstrating the positive ripple effect our work and 
support from KFC has had on the wider North East community.” 
 
We have completed a capability review of our board of trustees which has led us to begin the 
process of recruiting 2 new trustees, in particular an external trustee who will bring experience 
serving on a board of a charity, charity foundation or working closely with a charity board and 
excellent, up to date knowledge of best practice and governance of the charity sector. They will also 
provide an external lens for us to view the Foundation through. 
 
2018 was a challenging year for the KFC UK&I business and its franchise partners, both of whom the 
Foundation relies on for donations and space in restaurant to fundraise, for example via product 
donations and our scratch card mechanisms respectively. Due to the challenges that KFC UK&I faced 
in 2018, these mechanisms had to be switched off and that caused a significant loss of income for 
the Foundation. I am pleased to report that in 2019 we have been able to resume these 
mechanisms. 
 
Finally, we have taken the opportunity to review the governance of the Foundation and are making 

a number of changes and improvements to ensure we are following Charity Commission guidelines.
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Public Benefit 
The Trustees confirm that they have referred to the guidance set out in the Charity Commission’s 
general guidance on public benefit when reviewing the Foundation’s aims and objectives. The 
benefits are clearly set out in the Achievements & Performance section above. 
 
The Trustees review the Foundation’s activities against its aims and objectives on an ongoing basis 
and are satisfied that all activities continue to be related to the Foundation’s purpose. The 
beneficiaries are vulnerable young people, primarily from deprived backgrounds who are at risk of 
dropping out of education, becoming involved in gangs, lack a stable role model, are struggling to 
find employment and are likely to continue the cycle of poverty. The charities we make grants to 
seek to mitigate against these by providing safe spaces, mentoring, counselling, training and 
education 

Financial Review 

Statement of Financial Activities 

The Foundation is operated on a cash basis. The principal funding sources during the financial 

period were as follows: 

Countertop donation boxes (69%)  

Kids meal donations (30%) 

Ad hoc donations (1%) 

The Foundation pays grants to its charity partners once it has received sufficient sums into its 

bank account, thus ensuring that the Foundation does not go into deficit. 

Assets 

The only assets that the Foundation holds are cash and cash equivalents (including receivables) 

there are no funds held as a custodian trustee on behalf of any others. 

Investments 

The Foundation does not hold any investments and only keeps money in its Natwest bank 

account. 

Reserves 

There is no reserves policy in place, as the material expense that the Foundation incurs is 

making grants to chosen charities. 

Plans for the Future 
We are excited for 2019; we have established a partnership with Comic Relief, who also share our 
values and have been supporting organisations in the UK to bring about social change for over thirty 
years. We will be working with them to fund a number of projects in the UK that provide safe social 
spaces, mentoring and work and social skills with an aim to raise £3m over the next 3 years. 
 
We will see the return of the KFC Foundation instant win scratch card campaign and have a goal of 
raising £400k. We are also exploring other fundraising mechanisms to further involve KFC 
restaurant team members and guests. 
 
Finally, we will look forward to welcoming at least two new members to our board of trustees and 
continue on our journey of implementing change and improvements to remain compliant with 
Charity Commission guidelines. 
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Risk Management 

Statement of Trustees’ responsibilities in respect of the Trustees’ annual report and 

the financial statements 

Under the Constitution of the charity and charity law, the Trustees are responsible for preparing 

the Trustees’ Annual Report and the financial statements in accordance with applicable law and 

regulations. The Trustees have elected to prepare the financial statements in accordance with 

UK Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the 

UK and Republic of Ireland. 

The financial statements are required by law to give a true and fair view of the state of affairs 

of the charity and of the excess of income over expenditure for that period. 

In preparing these financial statements, generally accepted accounting practice entails that the 

Trustees: 

• select suitable accounting policies and then apply them consistently; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK Accounting Standards and the Statement of Recommended 

Practice have been followed, subject to any material departures disclosed and explained in 

the financial statements; 

• assess the charity’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern; and 

• use the going concern basis of accounting unless they either intend to liquidate the charity 

or to cease operations, or have no realistic alternative but to do so. 

The Trustees are required to act in accordance with the Constitution of the charity, within the 

framework of trust law. They are responsible for keeping proper accounting records, sufficient 

to disclose at any time, with reasonable accuracy, the financial position of the charity at that 

time, and to enable the Trustees to ensure that, where any statements of accounts are 

prepared by them under the Charities Act 2011 and the Charities and Trustee Investment 

(Scotland) Act 2005, those statements of accounts comply with the requirements of regulations 

under those Acts. They are responsible for such internal control as they determine is necessary 

to enable the preparation of financial statements that are free from material misstatement, 

whether due to fraud or error, and have general responsibility for taking such steps as are 

reasonably open to them to safeguard the assets of the charity and to prevent and detect fraud 

and other irregularities. 
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Provision of information to auditor 

So far as each trustee is aware: 

• there is no relevant audit information of which the Foundation’s auditor is unaware; and 

• the Trustees have taken all steps that they ought to have taken to make themselves aware 

of any relevant audit information and to establish that the auditor is aware of that 

information. 

Approval 

This report was approved by the trustees on 27th September 2019 and signed on its behalf. 

 

Paula MacKenzie 

Chair of Trustees 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

For further information contact: 

KFC FOUNDATION 

Orion Gate, Guildford Road, Woking, GU22 7NJ 
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INDEPENDENT AUDITOR’S REPORT 
TO THE TRUSTEES OF KFC FOUNDATION 

 

Opinion 

We have audited the financial statements of KFC Foundation (“the charity”) for the period 

ended 23 December 2018 which comprise the Statement of Financial Activities, Balance Sheet, 

Cash Flow Statement and related notes, including the accounting policies in note 2. 

In our opinion the financial statements: 

• give a true and fair view of the state of the charity’s affairs as at 23 December 2018 and of 

its incoming resources and application of resources for the year then ended; 

• have been properly prepared in accordance with UK accounting standards, including FRS 

102 The Financial Reporting Standard applicable in the UK and Republic of Ireland; and 

• have been prepared in accordance with the requirements of the Charities Act 2011, the 

Charities and Trustee Investment (Scotland) Act 2005 and regulation 8 of the Charities 

Accounts (Scotland) Regulations 2006 (as amended). 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs 

(UK)”) and applicable law.  Our responsibilities are described below.   We have fulfilled our 

ethical responsibilities under, and are independent of the charity in accordance with, UK ethical 

requirements including the FRC Ethical Standard. We believe that the audit evidence we have 

obtained is a sufficient and appropriate basis for our opinion. 

The impact of uncertainties due to the UK exiting the European Union on our  

audit 

Uncertainties related to the effects of Brexit are relevant to understanding our audit of the financial 
statements. All audits assess and challenge the reasonableness of estimates made by the Trustees, 
such as recoverability of investments and related disclosures and the appropriateness of the going 
concern basis of preparation of the financial statements. All of these depend on assessments of the 
future economic environment and the charity’s future prospects and performance. 

Brexit is one of the most significant economic events for the UK, and at the date of this report its 
effects are subject to unprecedented levels of uncertainty of outcomes, with the full range of 
possible effects unknown. We applied a standardised firm-wide approach in response to that 
uncertainty when assessing the charity’s future prospects and performance. However, no audit 
should be expected to predict the unknowable factors or all possible future implications for a 
charity and this is particularly the case in relation to Brexit. 

Going concern 

The Trustees have prepared the financial statements on the going concern basis as they do not 
intend to liquidate the charity or to cease its operations, and as they have concluded that the 
charity’s financial position means that this is realistic. They have also concluded that there are no 
material uncertainties that could have cast significant doubt over its ability to continue as a going 
concern for at least a year from the date of approval of the financial statements (“the going concern 
period”). 

We are required to report to you if we have concluded that the use of the going concern basis of 
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant 
doubt over the use of that basis for a period of at least a year from the date of approval of the 
financial statements.  In our evaluation of the Trustees’ conclusions, we considered the inherent 
risks to the charity’s business model, including the impact of Brexit, and analysed how those risks 
might affect the charity’s financial resources or ability to continue operations over the going 
concern period.  We have nothing to report in these respects.    
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However, as we cannot predict all future events or conditions and as subsequent events may result 
in outcomes that are inconsistent with judgements that were reasonable at the time they were 
made, the absence of reference to a material uncertainty in this auditor's report is not a guarantee 
that the charity will continue in operation. 

Other information 

The Trustees are responsible for the other information, which comprises the Trustees’ Annual 

Report. Our opinion on the financial statements does not cover the other information and, 

accordingly, we do not express an audit opinion or, except as explicitly stated below, any form 

of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether, based on 

our financial statements audit work, the information therein is materially misstated or 

inconsistent with the financial statements or our audit knowledge. We are required to report to 

you if: 

• based solely on that work, we have identified material misstatements in the other 

information; or 

• in our opinion, the information given in the Trustees’ Annual Report is inconsistent in any 

material respect with the financial statements. 

We have nothing to report in these respects. 

Matters on which we are required to report by exception 

Under the Charities Act 2011 and the Charities Accounts (Scotland) Regulations 2006 (as 

amended) we are required to report to you if, in our opinion: 

• the charity has not kept sufficient and proper accounting records; or 

• the financial statements are not in agreement with the accounting records; or 

• we have not received all the information and explanations we require for our audit. We 

have nothing to report in these respects. 

Trustees’ responsibilities 

As explained more fully in their statement set out on page 8, the Trustees are responsible for: 

the preparation of financial statements which give a true and fair view; such internal control as 

they determine is necessary to enable the preparation of financial statements that are free 

from material misstatement, whether due to fraud or error; assessing the charity’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern; and 

using the going concern basis of accounting unless they either intend to liquidate the charity or 

to cease operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities 

Our objectives are to obtain reasonable assurance about whether the financial statements as  a 

whole are free from material misstatement, whether due to fraud or error, and to issue our 

opinion in an auditor’s report. Reasonable assurance is a high level of assurance, but does not 

guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the financial statements. 

A fuller description of our responsibilities is provided on the FRC’s website at 

www.frc.org.uk/auditorsresponsibilities 
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The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the charity’s Trustees as a body, in accordance with both section 

144 of the Charities Act 2011 (or its predecessors) and regulations made under section 154 of 

that Act and section 44 (1)(c) of the Charities and Trustee Investment (Scotland) Act 2005 and 

regulation 10 of the Charities Accounts (Scotland) Regulations 2006. Our audit work has been 

undertaken so that we might state to the charity’s Trustees those matters we are required to 

state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by 

law, we do not accept or assume responsibility to anyone other than the charity and its Trustees 

as a body, for our audit work, for this report, or for the opinions we have formed. 

 
 

Jeremy Hall 

for and on behalf of KPMG LLP, Statutory Auditor 

Chartered Accountants 

KPMG LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006 

15 Canada Square 

London 

United Kingdom 

E14 5GL 
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STATEMENT OF FINANCIAL ACTIVITIES 
 

 
 

 
Income from Donations 

Period from Period from 
25 Dec 2017 to  5 Sept 16 to 
23 Dec 2018 24 Sept 2017 

  

 
Notes Unrestricted Unrestricted 

Funds Funds 
         £                             £ 

 
 
        Adboard Donation          4                       -                 123,077 
        Counter Top Takings          4                 289,356                 402,510 
        Product Contribution                                                       4                       123,031                 888,514 
        Scratch Cards          4                                        514,060 
        Other Donation                    4        2,633                  32,078  
      
       Total Income       415,020               1,960,239 
 
        Expenditure 
 
        Bank charges              (700)       (973) 
        Audit fees           (9,600)    (9,600) 
        Consultant fees          (9,839)        (3,385) 
        Donation to charity                  (1,268,439)           (3,013,204) 
         
 
        Total Expenditure                  (1,288,578)           (3,027,162) 
 
        Net Movement in Funds     (873,558)            (1,066,923) 
       
         

 

There were no recognised gains or losses in the current or preceding periods other than those 

disclosed in the profit and loss account. 

The accounting policies on pages 16-17 and the notes on pages 17-18 for part of these financials  

statements. 
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BALANCE SHEET 
 

23 Dec 24 Dec 
2018 2017 

 
Unrestricted Unrestricted 

Notes Funds Funds 

         
        Current Assets           
        Cash at bank and in hand                             79,891                 182,379 
        Debtors                                                        5                          72,125                  843,196 
 
 
        Liability 
        Creditors falling due within one year              6            (9,600)     (9,600) 
        Net Assets                         142,416             1,015,975 
 
 
        Funds 
        Unrestricted General Fund         7    142,416              1,015,975 
              

 
The financial statements where approved and authorised for issue by the Board of Trustees on 

27th September 2019 and signed on its behalf: 

 
 
 

Paula MacKenzie 

Chair of Trustees 

 
The accounting policies on pages 16-17 and the notes on pages 17-18 for part of these financials  

statements. 
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CASH FLOW STATEMENT 
 
 

       Notes Total funds Total funds 
             2018       2017  
                £           £ 
Net cash paid/ received from operating activities      8  (102,488) (923,129) 
  

Cash flow from financing activities              -          - 
 
Cash flow from investing activities              -          - 
 
Increase/(Decrease) in cash and cash equivalents in the year   (102, 488) (923,129) 

 
 
Cash at start of the year         182,379 1,105,508 
 
Cash at the end of the year          79,891    182,379 

 
Increase/(Decrease) in cash and cash equivalents in the year   (102,488) (923,129) 

 
 
The accounting policies on pages 16-17 and the notes on pages 17-18 for part of these financials  

statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
Accounting reference date 

Since the charity derives its donations from a retail group (KFC GB Limited and its franchisees), 
in the prior year the charity year end changed to 24 December 2017 to align with KFC (GB) 
Financial year resulting in a longer accounting period.  This means that the prior year amounts 
are not entirely comparable. The Charity Commission gave us the legal authority to change the 
reporting date.  

Accounting Policies 

The following accounting policies have been applied consistently in dealing with items that 

are considered material in relation to the financial statements: 

Basis of preparation of accounts 

The accounts have been prepared in accordance with: the Statement of Recommended 

Practice: Accounting and Reporting by Charities preparing their accounts in accordance 

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 

102) issued on 16 July 2014, the Financial Reporting Standard applicable in the United 

Kingdom and Republic of Ireland (FRS 102) (effective 1 January 2015) have been applied, 

and with the Charities Act 2011. 

The financial statements have been prepared under the historical cost convention. 

With effect from September 2017 the name of the charity changed from KFC Add Hope 

Foundation to KFC Foundation. 

The KFC Foundation is a public benefit entity. 

Fund accounting 

Restricted funds are those to be used in accordance with specific instructions imposed   by 

donors or have been raised by the charity for specific purposes. Currently there are no 

restricted funds. 

Income recognition 

Income is recognised when the charity has entitlement to the funds, any performance 

conditions attached to the income have been met, it is probable that the income will be 

received and the amount can be measured reliably. 

Donated Services and facilities 

Donated professional services and donated facilities are recognised as income when   the 

charity has control over the item, any conditions associated with the donated item have 

been met, the receipt of economic benefit from the use by the charity of the item is 

probable and that economic benefit can be measured reliably. In accordance with Charities 

SORP (FRS 102), the general volunteer time of KFC GB staff is not recognised. 

Expenditure recognition 

Liabilities are recognised as expenditure as soon as there is a legal or constructive 

obligation committing the charity to that expenditure, it is probable that the settlement will 

be required and the amount of the obligation can be measured reliably. All expenditure is 

accounted for on an accrual basis. 

Cash at bank and in hand 

Cash at bank and in hand includes cash in hand and cash held in bank current account.  
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 Period from 25th December 2017 to 23rd December 2018 
 

Accounting Policies (continued) 

 
Debtors 

Trade and other debtors are recognised at the settlement amount due after any trade 

discounts. Prepayments are valued at the amount prepaid net of any trade discount. 

Creditors and provisions 

Creditors and provisions are recognised when the charity has a present obligation resulting 

from a past event that will probably result in the transfer of funds to a third party and 

amount due to settle the obligation can be measured or estimated reliably. 

Financial instruments 

The KFC Foundation only has financial assets and financial liabilities of a kind that qualify  as 

basic financial instruments. Financial instruments are initially recognised at transaction 

value and subsequently measured at their settlement value. 

Going concern 

The financial statements have been prepared on the going concern basis which   the 

directors believe to be appropriate. The financial statements do not include any 

adjustments that would result from the basis of preparation being inappropriate. 

3 Related party transactions and Trustees expenses and remuneration 

The Trustees all give freely of their time and expertise without any form of remuneration or 

other benefit in cash or kind. 

4 Income 

Income has been split into donations by KFC GB Limited and its franchises 

 
             25 Dec 2017         05 Sept 2016   

                           to 23 Dec 2018            to 24 Dec 2017 
                                          
                      £                               £ 
        KFC Advertising Limited                     -           123,077 
        Scratch cards – franchisees of KFC GB Ltd    -             381,711 
        Scratch cards – KFC GB Ltd                                                                                 -                         132,349 
        KFC GB Ltd – product contribution                20,553                  289,129 
        Franchisees of KFC GB Ltd – product contribution            102,478                  599,385  
        KFC GB Ltd – counter top donations                 35,416                  139,081 
        Franchisees of KFC GB Ltd – counter top donations             253,939                 263,429 
        Other donations       1,829                  30,827 
        Pennies for change          804                     1,251 
                   415,020               1,960,239 
               
 

5 Debtors 

                                                             23 Dec                      24 Dec 
                   2018                        2017 
                      £                               £ 
        KFC GB Ltd                                                5,048                    195,618 
        Franchisees of KFC GB LTD               67,077                    547,578 
        KFC Advertising Limited                                                                                -                         100,000 
                  72,125                    843,196 
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 Period from 25th December 2017 to 23rd December 2018 
 

6 Creditors 

                23 Dec                        24 Dec 
                     2018                          2017 
                     £                                 £ 
      Audit fees accrual                  9,600                        9,600     
                                   9,600                9,600 
                                                                                                             
7    Movement in unrestricted funds 
 
                23 Dec                         24 Dec 
                   2018                           2017 
                     £                                  £ 
      Opening balance          1,015,975                       2,082,898 
      Movement of funds during the year        (873,558)                      (1,066,923) 
      Closing balance            142,416                        1,015,975 
                        
    
8    Net cash used in operating activities 
 
               23 Dec                          24 Dec 
                 2018    2017 
                   £                     £ 
      Net movement in funds        (873,558)              (1,066,923) 
      Decrease/Increase in debtors                       771,071                   167,271 
      Decrease/Increase in creditors              -                                 (23,477) 
           (102,488)                 (923,129) 
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